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Nalen Sworn in as OPIC President: 
Caribbean Push Begins 
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Vice President George Bush administers the oath of office as President of OPIC to Craig 
A. Nalen as Mrs. Nalen looks on 


In a special ceremony at the White 
House on June 22, Craig A. Nalen 
was formally sworn in as OPIC’s new 
president, chief executive officer and 
director by Vice President George 
Bush. Among the dignitaries attend- 
ing the ceremony were James A. 
Baker, Ill, White House Chief of Staff 
and a former OPIC director; Senator 
Paula Hawkins of Florida; and Wil- 
liam H. Draper, Ill, chairman of the 
Export-Import Bank. 

“OPIC is an agency whose time has 
come because it offers the nations 
of the developing world a way to 
help themselves and, at the same 
time, opens access to new markets 
for the U.S. business community,” 
Mr. Nalen said. “With an Administra- 
tion committed to increased support 
for the private sector and a recog- 
nized need for foreign investment on 
the part of the developing countries, 
we have the kind of situation in 
which everybody wins. If we fail to 
realize these opportunities, 
be unable to maintain or improve 
our nation’s position in the highly 
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competitive international market- 
place.” 

At a Board of Directors meeting 
held the following day, Mr. Nalen 
named the Caribbean Basin as a pri- 
mary objective for a concentrated 
developmental effort. “The Admin- 
istration has placed a high priority 
on strengthening U.S. ties with the 
nations of this area whose economic 
and political development objectives 
are so closely allied with our own,” 
he said. “Initially, OPIC will place 
special emphasis on Jamaica whose 
Prime Mir, ster Edward Seaga is seek- 
ing foreign investment to revive a 
flagging economy.” 

In line with this initiative, the Board 
approved a $6.4 million loan guar- 
anty to Jamaica Flour Mills, Ltd. for 
expansion of a joint venture flour 
milling project in which the Pillsbury 
Company of Minneapolis, Minnesota, 
has an interest. The total cost of the 
expansion will be $20 million and the 
remainder of the financing will come 
from several lenders in the U.S. and 
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Strong Support for 
OPIC Bill 


“OPIC is unquestionably a valu- 
able development and export pro- 
motion tool, but not to be overlooked 
is its important value as a tangible 
and flexible instrument of foreign 
policy,” Henry Geyelin, former Pres- 
ident of the Council of ire Americas, 
told Congressman Jonathan B. Bing- 
ham, chairman, and other members 
of the Subcommittee on International 
Economic Policy and Trade of the 
House Committee on Foreign Affairs. 

Mr. Geyelin appeared before the 
Subcommittee to urge passage of 
H.R. 3136 which would extend 
OPIC’s operating authority through 
September 30, 1985, broaden its in- 
surance program to include coverage 
for “civil strife,” remove the restric- 
tions on OPIC activities in countries 
whose per capita GNP is in excess of 
$1,000 in 1975 dollars, and place 
added emphasis on OPIC’s role in 
trade development. 

“Foreign countries believe in 
OPIC’s commitment to development,” 
Mr. Geyelin said. “Because we want 
to see OPIC’s flexibility enhanced, 
we welcome removal of the restric- 
tion on OPIC involvement in coun- 
tries with per capita incomes above 
$1,000. Unless this restriction is lift- 
ed, such key countries as Costa Rica 
will continue to remain off-limits to 
OPIC-sponsored projects. And shortly, 
other important countries, such as 
Jamaica, also will be excluded. 

“So not only does the present in- 
come cap needlessly restrict OPIC’s 
foreign policy flexibility, but more 
importantly, it indicates a failure to 
recognize these governments’ contin- 
uing development needs. To exclude 
countries like Jamaica and Costa Rica, 
both functioning democracies, capital- 
ist models of Third World develop- 
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Nalen 
continued from page 1 
Jamaica. Over the first five years of 
operation, the project is expected to 
return an estimated $103 million to 
the U.S. balance of paymeuts ledger. 
“This project directly supports the 
Reagan Administration’s new _ initia- 
tives for a coordinated program of 
stepped-up economic assistance for 
the countries of the Caribbean Basin,” 
Mr. Nalen said. “‘More specifically, it 
responds to the mandate for increased 
investment of U.S. private capital for 
the revitalization of the Jamaican 
economy. Pillsbury’s commitment 
demonstrates the kind of leadership 
that can have positive impact on these 
developing nations as well as pro- 
vide very significant benefits to our 
own economy here in the United 
States.” 


William Spoor, Pillsbury board 
chairman, said that the expanded op- 
eration will have a highly positive 
effect on the Jamaican economy. “In 
addition to creating new jobs, the 
project will effect net foreign ex- 
change savings of more than $15 mil- 
lion over the first five years of opera- 
tion and help to strengthen our rela- 
tionships with an important trade 
partner in the Caribbean. We feel that 
Jamaica will be an increasingly good 
place to do business, and Pillsbury is 
proud to take the lead in support of 
the Administration’s objectives,” Mr. 
Spoor said. 


Mr. Nalen also noted that in May 
OPIC committed to a $1 million direct 
loan to Jamaican Broilers, Ltd. (JBL) 
for expansion of an integrated ooul- 
try facility. JBL has been associated 
with CWT Farms, a Georgia company, 
for more than 20 years. 


He also cointed out that additional 
loans and loan guaranty projects to- 
talling over $20 million and involv- 
ing enterprises as diverse as food 
processing, cement production, chem- 
ical manufacturing and resort facilities 
are in active negotiation. In addition, 
OPIC is discussing insurance cover- 


age for a major expansion of an ex- 
isting bauxite mining operation. 


Mr. Nalen also noted that “Prime 
Minister Seaga’s new policies have 
had a dramatic effect on the invest- 
ment climate in Jamaica. There will 
be increasing opportunity for suc- 
cessful investment, particularly in the 
areas of agribusiness, tourism and 
light manufacturing. Jamaica offers 
an ideal location for access to major 
markets in North and South America 
and for smaller U.S. businesses look- 
ing to expand into international op- 
erations.” 


“OPiC’s activities in support of 
U.S. investors in the Caribbean region 
have not been confined to Jamaica,” 
Mr. Nalen said. “During the current 


fiscal year we have made loan com- 
mitments of $1.6 million to a variety 
of enterprises in Haiti, the Dominican 
Republic and St. Vincent. In addition, 
OPIC has issued $4 million of pollit- 
ical risk insurance covering the proj- 
ects of six Caribbean investors and 
we are considering additional cover- 
age of more than $90 million for a 
major petroleum exploration and de- 
velopment project in the Dominican 
Republic.” 

“Many of OPIC’s Caribbean proj- 
ects are small,” he said, “but if each 
one makes a beneficial development 
contribution to its host country, and 
we maintain the flow of investment, 
we'll begin to see that the cumulative 
impact on their economies will be 
significant.” 


Construction Seminar in D.C. 


Corporate executives will have the 
opportunity to learn about interna- 
tional investment opportunities in the 
building and equipment manufactur- 
ing sectors during a day-long seminar 
sponsored by OPIC to be held at the 
Washington Hilton in Washington, 
D.C., on Wednesday, September 30, 
1981. 

The conference will feature de- 
tailed presentations of market oppor- 
tunities in five developing nations 
with growing construction potential, 
including Saudi Arabia, Egypt, Ni- 
geria, Brazil and Indonesia. Emphasis 
also will be directed to U.S. govern- 
ment programs designed to help 
smaller and medium-sized companies 
take advantage of the growing poten- 
tial of overseas markets. Other sub- 
jects to be covered include joint ven- 
ture opportunities, avenues for financ- 
ing, and types of incentives offered 
by foreign governments. 

During the course of the meeting, 
foreign government officials will dis- 
cuss market potential and govern- 
ment procedures and incentives of- 
fered to private investors in their re- 
spective countries. U.S. investors who 
are already established overseas will 


discuss their experiences, and senior 
OPIC officers will cover the services 
provided by the agency. During a 
workshop session, participants will 
have the opportunity to meet with the 
country specialists and established in- 
vestors for discussion of the invest- 
ment issues specific to each country. 


The luncheon speaker will be Win- 
ton M. Blount, Chairman of the Board 
and Chief Executive Officer of Blount, 
Inc. 


OPIC speakers will include: Craig 
A. Nalen, President; Jean Crouzet, 
Vice President, Finance; and Felton 
McL. Johnston, Vice President, Insur- 
ance. Scheduled guest speakers are: 
Del Hausman, Group Vice President, 
Ameron, Inc.; Thornas J. Duffy, Vice 
President, International Division, 
Chemical Bank; Carl J. Bazarian, East- 
West Group, Ltd.; and David F. Ber- 
trand, International Tax Partner, De- 
loitte, Haskins and Sells. 


The cost of the all-day seminar will 
be $45 per person, including lunch- 
eon. Further information may be ob- 
tained by calling Mary Cunningham, 
202-653-1924, or OPIC’s toll-free 
“Hot Line” 1-800-424-OPIC. 
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Missions to Visit Jamaica and Haiti 


In line with the Reagan Administra- 
tion’s efforts to strengthen U.S. sup- 
port for the friendly developing na- 
tions of the Caribbean Basin, OPIC is 
sponsoring investment missions to Ja 
maica from November 1 to 7 and to 
Haiti from November 30 to Decem- 
ber 4, 1981. Each mission, which has 
the support of the U.S. Departments 
of State and Commerce, will be spon- 
sored in conjunction with the Govern- 
ments of the mission countries. 

The Jamaica mission, to be led by 
OPIC President Craig A. Nalen, is 
also supported by the U.S. Business 
Committee on Jamaica, headed by 
former Chase Manhattan Bank Chair- 
man David Rockefeller, and Carib- 
bean/Central American Action, both 
of which «:e working to promote 
U.S. private investment in the Carib- 
bean Basin. The missions will be the 
14th and 15th organized by OPIC as 
part of its program to identify in- 
vestment opportunities in the devel- 
oping nations and to help the U.S. 
business community gain access to 
new markets. 

Both missions will be made up of 
selected U.S. business executives, 
who will meet with key government 
ministers, U.S. embassy personnel 
and local business leaders during the 
course of the trips. Each group will 
have the opportunity to gain a first- 
hand understanding of economic fac- 
tors and investment potential in the 
Caribbean and to discuss specific joint 
venture possibilities with local busi- 
nessmen. 

According to Mr. Nalen, the mis- 
sions will hold particular interest for 
executives from such key sectors as 
light manufacturing, agribusiness, 
minerals and energy, food processing 
and tourism. “We also hope that a 
number of smali and medium-sized 
American companies will take ad- 
vantage of the opportunity to inves- 
tigate this new market potential, be- 
cause the Caribbean area is easily 
reached from anywhere in the United 
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Aerial view of Kingston, Jamaica's capital. The city's harbor is one of the finesi in the 
world and is the key to the island's two largest industries. bauxite and tourism. 


States and communications are ex- 
cellent,” Mr. Nalen said. 

“The Caribbean missions will be a 
cost-effective way to identify and 
analyze business opportunities in a 
region with attractive potential. Based 


Native craftsman painstakingly carves 
masks and other wooden artifacts. 
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on our experience with previous mis- 
sions, we have found that business- 
men consider the opportunity for 
direct contact and the exchange of 
ideas with local businessmen by far 
the most effective means for assessing 
international market opportunities.” 

The cost per participant will be on 
a pro-rata share basis. Those inter- 
ested in the Haiti Mission should con- 
tact Joseph A. Whelan, Director of 
Investment Missions, Overseas Pri- 
vate Investment Cornoration, Wash- 
ington, D.C. 20527 or call (202) 653- 
2903. Information about the Jamaica 
Mission may be obtained from Donna 
Brodsky, Program Coordinator Invest- 
ment Missions, Overseas Private In- 
vestment Corporation, Washington, 
D.C. 20527, or telephone (202) 653- 
2918. 

Following are brief country profiles 
designed as guides for those inter- 
ested in the possibilities for invest- 
ment in the: two countries. 


JAMAICA 


Following last year’s election, Prime 
Minister Edward Seaga’s new Govern- 
ment launched an intensive effort to 


continued on page 4, column 1 
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Jamaica's National Dance Theater Company offers a repertoire combining African and 
modern dance and makes regular tours throughout the island and abroad. The company is 
renowned for its vitality of movement and the colorful variety of its costumes. 


Missions 

continued from page 3 

attract foreign private investment. A 
large English-speaking labor force, 
warm climate, abundant natural re- 
sources, and a location offering con- 
venient entry to North, Centra! and 
South American markets offer a wide 
range of possibilities for foreign in- 
vestors. 

Jamaica, the third largest island in 
the Caribbean, is located south of 
Cuba and west of Haiti. Mountains 
cover about 80 percent of its surface, 
but there are fertile valleys which 
support a growing agriculture and 
rivers which provide access to inland 
areas. The population, a multi-racial 
mix primarily of African origin, tra- 
ditionally has enjoyed harmonious 
racial and cultural relations, reflected 
in the national motto, “Out of Many, 
One People.” 

Since 1962 Jamaica has been a 
constitutional monarchy, which allows 
for continuity despite a change of 
government. Her Majesty Queen 
Elizabeth II of the United Kingdom is 
the Head of State and is represented 
in the country by a Governor General. 
Executive power is vested in the 
Cabinet, led by the Prime Minister 
who is elected for a five-year term. 
The capital is Kingston and other 
principal cities include Port Antonio, 
Ocho Rios, Montego Bay, Spanish 
Town and Mandeville. 


4 Reon 


The Jamaican economy was weak- 
ened last year by a hurricane and 
continued inflation, and the new 
leadership seeks to turn the economy 
around through the encouragement 
of free enterprise and the buildup of 
the private sector by attracting for- 
eign investment which will generate 
capital, create jobs and teach new 
skills. 

Agriculture, accounting for roughly 
10 percent of GDP, is the country’s 
single largest employer with 200,000 
workers. Major crops include sugar, 
bananas, tobacco, citrus fruit, cacao, 
coffee, pimento and coconuts. At 
present, bauxite and tourism are the 
principal foreign exchange earners 
but plans call for the accelerated 
growth of the manufacturing sector 
plus further natural resource develop- 
ment. Two international airports, a 


Caribbean waters are ideal for sailors 
Above is Antiguan Schooner Freelance. 
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good road network, two deep water 
seaports and a communications net- 
work with a telephone system and 
telex capabilities provide sound in- 
frastructure for future growth. Ja- 
maica‘’s Port Bustamante is the world’s 
seventh largest harbor, consisting of 
eight square miles of nearly land- 
locked navigable water with depths 
of up to 60 feet. 


Jamaica enjoys preferential access 
to the European Community and 
CARICOM markets for its products, 
although the U.S. is Jamaica‘’s chief 
trading partner. Foreign investment is 
encouraged, particularly joint ven- 
tures either with Government corpo- 
rations or the country’s private sector. 
A 14-acre Free Zone of small manu- 
facturing units adjoining the island’s 
major local shipping and transship- 
ment port, offers special incentives 
to potential foreign investors, includ- 
ing: a 100 percent holiday on corpo- 
rate income tax for 10 years and 50 
percent thereafter for all industrial 
enterprises in the zone; total exemp- 
tion from income tax on _ profits 
earned from export sales; total free- 
dom from customs duties for all 
goods, raw materials and capital 
equipment required for the firm’s op- 
eration; and automatic work permits 
for designated executives and tech- 
nical personnel. Export-oriented in- 
vestments may be located in the Free 
Zone and may have 100 percent for- 
eign ownership. Dividends and for- 
eign capital duly registered with the 
Bank of Jamaica may be repatriated. 


Opportunities are particularly 
promising in agriculture, including 
vegetable and fruit production and 
processing. In the manufacturing sec- 
tor, the industries open for invest- 
ment include glass, metal, paper and 
plastic packaging, fertilizers and agri- 
cultural chemicals, food additives and 
preservatives. Existing machinery and 
metal working plants are geared for 
expansion; the cement and steel in- 
dustries represent considerable poten- 
tial for investors. 
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HAITI 


Haiti's strategic location offers ready 
access to the markets of Central and 
South America, and the strong com- 
mitment of the Haitian Government 
to support foreign investment com- 
bine to make the country a potential- 
ly profitable location for a wide 
variety of industries. 


Located in the center of the Carib- 
bean about 750 miles southeast of 
Miami, Haiti is 1%2 hours by plane 
from Miami and 3 hours from New 
York. Its capital, chief port and com- 
mercial center is Port-au-Prince, where 
nearly 1/6 of the country’s 6 million 
French-speaking people live. About 
the size of Maryland, the nation is 
largely mountainous with altitudes 
reaching over 10,000 feet. The cli- 
mate is mild, the scenery varied, and 
the beaches are among the finest in 
the area, all characteristics which 
have made Haiti a perennial! favorite 
of tourists. 


Tannery in Haiti supplies hides to New 
England company. 


4 


U.S. investment established plant for hand-crafted leather products. 


Nearly 70 percent of the popula- 
tion is engaged in agriculture, the 
most important sector of the econ- 
omy. Major agricultural exports in- 
clude plantation crops, such as coffee, 
cotton, cocoa, essential oils and sisal, 
and sugar, rice, corn and meat. Other 
major exports are bauxite, handi- 
crafts, cement and a variety of as- 
sembly industry products. 

Manufacturing, which contributes 
over 15 percent of GDP, has _ in- 
creased in importance during recent 
years. Light manufacturing industries 
now employ more than 50,000 work- 
ers, primarily in the Port-au-Prince 
area. 

Haiti's infrastructure is sound and 
will be strengthened by further im- 
provements now underway. The in- 
ternational airport, which offers reg- 
ular service to North and South 
America, can handle the largest com- 
mercial aircraft. A new port system 


can handle bulk, container, and roll- 
continued on page 6, column 1 
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Missions 
continued trom page § 

on/ roll-off cargoes and a new hydro- 
electric capacity backed by diesel 
generating plants insures an ample 
power supply. The road network now 
extends from Port-au-Prince to Cap 
Haitien in the north and Jacmel in the 
south, and several hundred kilome- 
ters of feeder roads are under con- 
struction. The communications system 
includes an extensive network of 
telephone and telegraph lines with 
access to international systems. 

Among the incentives offered to 
foreign investors are: exemptions 
fiom corporate taxes for 10 to 20 
years, exemptions from import taxes 
and export duties, elimination of all 
restrictions on repatriation of profits, 
dividends or capital, respect for pri- 
vate property and foreign ownership, 
and, in some cases, permission for 
100 percent foreign ownership of 
projects. In addition, the currency is 
freely convertible with unchanged 
parity to the U.S. dollar (this has not 
changed since 1919), and financial 
assistance is available to encourage 
private investment. 

Priority is given to investments in 
tourism, agricultural land develop- 
ment, vegetable and fruit production 
and processing, hog production and 
pork processing, sugar cane and fruit 
juice processing, and cattle feed pro- 
duction from sugar cane waste. There 
is additional potential for soft drink 
production, electronic components, 
sports equipment, leather products, 
sea salt production, hydrated lime 
production, furniture, ceramic prod- 
ucts, plastic products molding, ex- 
truded copper wire production, and 
agriculture implements. 

Haiti's major trading partner is the 
United States, which accounts for 
more than half of total imports and 
exports. More than 250 foreign com- 
panies, principally American, operate 
in Haiti; both large and small U.S. 
companies have established joint ven- 
tures or subcontracting arrangements 
with local partners. 
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Jamaican Prime Minister Edward Seaga and OPIC President Craig A. Nalen arrive at 


JAMAICAN PRIME MINISTER IN U.S. 
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Minneapolis Air, rt to begin talks with local business leaders. 


A delegation of key Jamaican gov- 
ernment officials led by Prime Min- 
ister Edward Seaga visited three U.S. 
cities in July to meet business leaders 
interested in the investment potential 
of the Caribbean nations. OPIC Presi- 
dent Craig A. Nalen and Acting Ex- 
ecutive Vice President Gerald T. West 
accompanied the group on visits to 
Chicago, Minneapolis-St. Paul and 
Houston to emphasize the Reagan Ad- 
ministration’s support for Mr. Seaga’s 
economic rehabilitation program. The 
visit was organized by Caribbean/ 
Central American Action (C/CAA), a 
non-profit organization funded by 
U.S. business, in conjunction with the 
local chambers of commerce. The 
Board of Trustees of C/CAA, chaired 
by Governor Bob Graham of Florida, 
includes private sector and commuvu- 
nity leaders from the U.S., Caribbean 
and Central American nations. 

Prime Minister Seaga was the first 
head of a foreign government to visit 
President Reagan following his in- 
auguration. This second visit focused 
on the development priorities of the 
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new Jamaican Government and the 
promotion of U.S. private investment 
in that country. The presence of Mr. 
Nalen in Chicago and Minneapolis 
and Mr. West in Houston underlined 
the Administration’s concern with 
strengthening U.S. support for the 
friendly developing nations of tne 
Caribbean Basin and its initiatives in 
encouraging increased private invest- 
ment in the area, with emphasis on 
an immediate effort in Jamaica. 

The first stop on the trip was Hous- 
ton, where Prime Minister Seaga was 
the principal speaker at a luncheon 
hosted by the City of Houston and co- 
sponsored by six local organizations: 
the Harris County Medica! Society, the 
Houston Chamber of Commerce, the 
Houston Committee on Foreign Rela- 
tions, the Houston World Trade As- 
sociation, the Institute of International 
Education and the Port of Houston 
Authority. 

Following the luncheon, the Prime 
Minister held private meetings with 
corporate executives from the Hous- 
ton area, while Jamaican officials par- 
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ticipated in panel discussions on in- 
vestment opportunities in the agri- 
business, manufacturing, and prop- 
erty development/tourism sectors. 
The officials, who also held a number 
of private meetings with local busi- 
nessmen, included Douglas Vaz, Ja- 
maican Minister of Industry and Com- 
merce; Anthony Johnson, Jamaican 
Minister of State for Industry and 
Commerce; Sam Mahfood, President 
of West Indies Synthetics, Ltd.; and 
Corrine McLarty, Managing Director 
of the Jamaica National Investment 
Corporation. In addition, Carlton Al- 
exander, Chairman of Grace-Kennedy, 
Ltd. and Mr. West addressed the 
group, and in the evening, Mr. Seaga 
spoke at a dinner hosted by the Hous- 
ton Chamber of Commerce. 

In Chicago, Mr. Seaga addressed 
a luncheon hosted by the Chicago 
Association of Commerce and Indus- 
try and the Chicago Council on For- 
eign Relations, held meetings with 
local corporate executives and spoke 
at a dinner co-sponsored by six local 
businesses, including Beatrice Foods, 
Chicago Mercantile Exchange, First 
National Bank of Chicago, Johnson 
Products Company, Liquid Carbonic 
Corporation and Sherwin-Williams. 
During the business seminars, which 
included panel discussions by Jamai- 
can officials, Mr. Nalen outlined OPIC 
services provided and announced 
plans for upcoming missions to Ja- 
maica (November) and Haiti (Decem- 
ber). 

In Minneapolis, the Prime Minister 
and Mr. Nalen held a press confer- 
ence at their arrival at Metropolitan 
Airport and the OPIC president an- 
nounced that he planned to meet with 
Control Data Corporation officials to 
discuss the possibility of OPIC sup- 
port for two development and educa- 
tion projects. The Prime Minister also 
met with a number of corporate offi- 
cials, including officers of the Pills- 
bury Company which plans a $20 
million expansion of its Jamaican 
flour mill with the help cf a $6.4 mil- 
lion loan guaranty from OPIC. 


BEST DOCUMENT AVAILADLE 


Morocco Mission Draws Praise 


In June, a group of 18 U.S. corpo- 
rate executives returned from a One- 
week investment mission to Morocco, 
where they met wiih key Govern- 
ment officials and local businessmen 
to discuss joint venture possibilities. 
The mission was led by John Hab- 
berton, President and Chief Executive 
Officer of the Business Council for 
International Understanding, and Jean 
Crouzet, OPIC Vice President for Fi- 
nance, with full support from the 
U.S. Departments of State and Com- 
merce. 

“The mission was an unqualified 
success according to reports of all 
concerned,” cabled Charge D’Affaires 
Peter Sebastian from the U.S. Em- 
bassy in Rabat, following the visit. “It 
made a valuable contribution to the 
larger U.S. Government effort to 
strengthen ties more generally with 
Morocco,” he said. 

Similar enthusiasm was expressed 
by the mission participants, accord- 
ing to Joseph A. Whelan, OPIC’s Di- 
rector of Investment Missions. He said 
that more than four investment proj- 
ects are under active negotiation as a 


result of the mission and letters of 
intent have been exchanged between 
participants and Moroccan business- 
men on several other projects under 
discussion. 

The mission group assembled in 
New York for a reception and pre- 
mission briefing and flew from there 
to Rabat, the capital of Morocco. On 
the following day, the group was 
briefed by Embassy and AID officials 
at a breakfast meeting. During the 
rest of the day, meetings were held 
with key government officials, includ- 
ing: the Secretary General of the Fi- 
nance Ministry, Hassan Lukasch; En- 
ergy and Mines Minister, Moussa 
Saadi; the Minister of Commerce and 
Industry, Azzedine Guessous; the Di- 
rector General of the Office of Indus- 
trial Development (ODI), Mohamed 
Belkhayat; the President and Director 
General of the National Bank for 
Economic Development, Abdelkader 
Benslimane; the Director General of 
the Customs Office, Larbi Kaissi; and 
the Director of the Office of Exchange, 
Ali Amor. A press conference was 
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Moroccan tribesmen in traditional dress add color to welcoming ceremony sponsored by 
the Ministry of Tourism 
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Morocco Mission 


continued from page 7 

held with the mission co-chairmen 
aiid Moroccan Commerce and Indus- 
try Secretary Guessous, prior to a 
luncheon sponsored by ODI. 

In the evening Charge D’Affaires 
Sebastian and OPIC hosted a recep- 
tion for mission members, Moroccan 
businessmen, and Government offi- 
cials at the Ambassador's residence. 

The second stop for the mission 
was Casablanca, where the partici- 
pants were greeted and briefed by 
the Consulate General staff and the 
local American business community. 
The Casablanca Chamber of Com- 
merce and Industry met with the 
group and also hosted a reception 
and dinner at the home of Chamber 
President Najem Abaakil. Individual 
meetings were held with local busi- 
nessmen and a reception was hosted 
by the Consul General Fred Galanto 
at his residence. Luncheons were also 
sponsored by the General Economic 
Confederation of Morocco (CGEM), 
the American Chamber of Commerce 
and the Banque Marocaine de Com- 
merce Exterieur (BMCE). 

Following plant visits to the Mo- 
roccan sugar refinery, CONSUMAR, 
and the subsidiary of General Tire 
Corpvration near Casablanca, the mis- 
sion traveled to Marrakech. The Gov- 
ernor of Marrakech, Mustapha Tarik, 
welcomed the group and the Minister 
of Tourism also addressed the par- 
ticipants. Officials of the Marrakech 
Chamber of Commerce also hosted a 
dinner for the group. 

The mission members extended 
praise to the U.S. Embassy staff and 
the OPIC officers accompanying the 
group for the organization of the 
trip. In addition to Mr. Habberton, 
mission members included among 
others: Dr. Francisco J. Hernandez, 
President, Agro Tech International, 
Inc., Miami, Florida; Alberto Diaz 
Masvidal, Senior Vice President, 
American Express International Bank- 
ing Corporation, New York, New 
York; Farnham J. Johnson, Director/ 
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International, Continental Conveyor & 
Equipment Company, Winfield, Ala- 
bama; Dr. R. C. Shades, President, 
D’Argent, Inc., Edmond, Oklahoma. 

Also, Charles Lehn, President, Fish 
Producers Associates, Vancouver, 
Washington; Richard A. Frank, Part- 
ner, Ginsburg Feldman Weil and Bress, 
Washington, D.C.; Dr. J. G. Bellanger, 
Export General Manager, Bristol- 
Myers Co., Inc., New York, New York; 
Louis Bruer, President, Marine Ship- 
ping Corporation, New York, New 
York; Dr. J. William Nystrom, Vice 
President/Administration, Pace Uni- 
versity, New York, New York; Peter 
Leuthold, Country Manager—Morocco, 
Procter and Gamble Co., Cincinnati, 
Ohio; David T. Hulett, Director, Eco- 
nomic Analysis, Oil Shale Planning 
Department, Tosco Corporation, Los 
Angeles, California. 

Also, Najib Maya, Vice President, 
Trade Resources International, Inc., 
Miami, Florida; Nofai S. Barber, Vice 
President, UBAF A.rab American Bank, 
New York, New York; John M. Lamb, 
President, UMAP, Inc., Minneapolis, 
Minnesota; Allan Clark, President, 
Clark Properties, Inc., Dallas, Texas; 
Ilda Mae P. Menalov, President, 
Welded Sheet Metal Specialty Com- 
pany, Pittsburgh, Pennsylvania; and 
Michel J. Judet, Director/Business 
Development, Africa-Middle East, 
Westinghouse Electric Corporation, 
Pittsburgh, Pennsylvania. 
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Williams VP and 
General Counsel 


S. Linn Williams has been named 
Vice President and General Counsel. 
Prior to joining OPIC, Mr. Williams 
was a partner with the law firm of 
Leva, Hawes, Symington, Martin and 
Oppenheimer of Washington, D.C. He 
specialized in international commer- 
cial law for the firm, representing 
U.S. and foreign corporations, foreign 
governments and an agency of the 
United Nations. 

From 1972 to 1974, Mr. Williars 
read for a Ph.D. in international law 
on a Fullbright Scholarship and Na- 
tional Endowment for the Humanities 
Fellowship at Cambridge University 
in England. He is a member of the 
Massachusetts and District of Colum- 
bia Bars and co-authored the publica- 
tion, “Legal Framework of Foreign 
Investment in the U.S.” 

Mr. Williams, a native of St. Louis, 
Missouri, holds a B.A. degree from 
the Woodrow Wilson School of Pub- 
lic and International Affairs, Prince- 
ton University and a J.D. degree 
from Harvard Law School. He is 
a member of the Japan-America So- 
ciety and the Cambridge University 
Association. 
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Delphos VP Operations/Marketing 


William A. Delphos has been 
named OPIC’s Vice President of Op- 
erations/Marketing. In this newly- 


created position, Mr. Delphos will be 
responsible for the operations of the 
Insurance and Finance Departments, 
marketing operations and strategic 
planning. 

Prior to joining OPIC, Mr. Delphos 
served in a number of key manage- 
ment capacities with Gould, Inc., of 
Chicago, most recently that of Man- 
aging Director—International for the 
Industrial Products Group. 

He holds a B.S. degree in Manage- 
ment Engineering from Worcester 
Polytechnic Institute, Worcester, Mas- 
sachusetts, and an M.B.A. degree in 
Finance and Marketing from North- 
western University, Evanston, Illinois. 
A resident of Georgetown, Mr. Del- 
phos is currently pursuing a J.D. de- 
gree in International Law. 


C. Dale Duvall, Treasurer 


C. Dale Duvall of Spokane, Wash- 
ington, has been named OPIC Treas- 
urer. Immediately before joining 
OPIC, Mr. Duvall acted as White 
House liaison officer to the Commu- 
nity Services Administration, and prior 
to that served as a team leader for 
the Reagan Administration transition 
tecm with responsibility for 38 mis- 
cellaneous agencies, boards and com- 
missions. In this capacity he super- 
vised preparation of a special report 
on 820 special advisory committees 
to the Federal Government. 

Before coming to Washington, Mr. 
Duvall was a partner in Morris, Lee 
and Company, a Spokane-based multi- 
office regional CPA firm. in this capac- 
ity he provided tax consultation and 
representation before the Internal 
Revenue Service at loca!, appellate 
and national levels. His business 
carezr also includes financial manage- 
ment in general contracting and re- 
tailing. 

He is a member of the American 
Institute of Certified Public Account- 
ants, the Washington Society of CPA’s, 
the National Conference of CPA Prac- 


titioners (director), and a number of 
professional groups in Spokane. 

He also has been active in a num- 
ber of civic organizations including: 
the Spokane Chamber of Commerce, 
the Greater Spokane Community 
Foundation, the Association of Wash- 
ington Business, Rotary International, 
and Forward Spokane of which he is 
Treasurer. 


Johnston Heads 
Insurance 


Felton Mcl. Johnston, who has 
served in OPIC’s Insurance Depart- 
ment since 1973, has been named 
the Corporation’s new Vice President 
for Insurance. When he first came to 
OPIC, Mr. Johnston assumed the 
duties of Insurance Officer for the 
Latin American and African Division 
and subsequently additional respon- 
sibilities as Deputy Vice President for 
Insurance. 

Before joining OPIC, Mr. Johnston 
was assistant treasurer at Morgan 
Guaranty Trust Company of New 
York where he was responsible for 
the bank’s relations with several Latin 
American countries. 

He received a Master's Degree in 
Business Administration from Harvard 
Graduate School of Business in 1968, 
and a Master of Arts Degree in Inter- 
national Relations from the Fletcher 
School of Law and Diplomacy, Tufts 
University, in 1962. He obtained a 
Bachelor of Arts Degree from Colgate 
University in 1961. 

From 1962 to 1966 Mr. Johnston 
was 4 U.S. Air Force officer. Upon his 
discharge, and before attending Har- 
vard, he was a security analyst for 
Eaton & Howard, Inc. in Boston. 
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THREE NEW DIRECTORS JOIN BOARD 


Robert D. Hormats 


Three Government officials have 
become members of the OPIC Board 
of Directors: Marc E. Leland, Assistant 
Secretary for International Affairs, 
U.S. Department of the Treasury; 
Robert D. Hormats, Assistant Secre- 
tary for Economic and Business Af- 
fairs, U.S. Department of State; and 
Raymond J. Waldmann, Assistant Sec- 
retary for International Economic Pol- 
icy, U.S. Department of Commerce. 


The 13-member Board is made up 
of seven directors drawn from the 
private sector and six from the Gov- 
ernment departments and agencies 
directly concerned with foreign eco- 
nomic policy. Private sector members 
are selected as representatives of in- 
dustry, labor, small business and co- 
operatives to reflect the needs of the 
business community. Ir addition to 
the assistant secretaries of State, Com- 
merce and Treasury, Government 
members include the director of the 
International Development Coopera- 
tion Agency (IDCA), who is chairman, 
the United States Trade Representa- 
tive (USTR), who is vice-chairman, 
and the President of OPIC. 

Prior to his appointment with the 
Treasury Department, Mr. Leland was 
a resident partner in the London office 
of Proskauer, Rose, Goetz & Mendel- 
sohn, a New York law firm with a 
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Marc E. Leland 


large international practice. From 
1976 to 1978, he served as the Arms 
Control and Disarmament Agency 
Representative at the Force Reduction 
Talks in Vienna, Austria, and before 
that he was a partner in the San Fran- 
cisco law firm of Cerf, Robinson & 
Leland. 

From 1971-1972, Mr. Leland was 
General Counsel for ACTION and be- 
fore that was General Counsel for 
the Peace Corps. He has been a Fac- 
ulty Fellow in Foreign and Compara- 
tive Law at Harvard Law School, a 
Ford Foundation Fellow at the Insti- 
tute of Comparative Law of the Uni- 
versity of Paris, and a research editor 
of the California Law Review. 

Mr. Leland holds an A.B. degree 
from Harvard College, an M.A. de- 
gree from St. Johns College, Oxford 
University where he read law, and a 
J.D. degree from the School of Law, 
University of California at Berkeley. 


Mr. Hormats came to the Depart- 
ment of State from the U.S. Trade 
Representative’s (USTR) office, where 
he served as Deputy USTR responsible 
for the development and implementa- 
tion of U.S. trade, commodity and 
investment policy. During that time, 
he was chairman of the interagency 
Trade Policy Review Group, the OECD 
Steel Committee, several U.S. dele- 
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Raymond J. Waidmann 


gations to bilateral committees and 
working groups on trade, and a mem- 
ber of the U.S. Delegation to the Ven- 
ice Economic Summit. 


From 1977 to 1979, Mr. Hormats 
served as Deputy Assistant Secretary 
of State for Economic and Business 
Affairs, and during the previous three 
years was the senior staff member 
for international economic affairs at 
the National Security Council. Mr. 
Hormats has been an international 
affairs fellow at the Council on For- 
eign Relations and a guest scholar at 
the Brookings Institution. A native of 
Baltimore, he began his career as a 
staff member for international affairs 
at the National Security Council. 

Mr. Hormats holds an A.B. degree 
with concentration on economics and 
political science from Tufts University 
and an M.A. degree, M.A.L.D. degree 
and Ph.D. degree with concentration 
on international economic issues from 
the Fletcher School of International 
Law and Diplomacy, Tufts University. 
He has received various fellowships 
and awards, including: the Shell Oil 
Company International Affairs Fellow- 
ship for study abroad, the Fletcher 
School Fellowship, and the Arthur 
Fleming Award given annually to ten 
outstanding young people in Federal 
Government. 
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From 1976 until he joined the De- 
partment of Commerce this year, Mr. 
Waldmann was of counsel to the law 
firm of Schiff, Hardin & Waite of Chi- 
cago and Washington. During that 
time, he also was Assistant Director 
for Economic Affairs in the Office of 
then President-Elect Reagan and a 
staff member of the Republican Plat- 
form Committee. In addition, Mr. 
Waldmann served as President of 
Transnational Investments, a research 
and publishing company, and as Ex- 
ecutive Consultant to Harbridge 
House. 


From 1975 to 1976, Mr. Waldmann 
served in the White House as Special 
Counsel to the President for review 
of the intelligence community and 
special studies on foreign policy, the 
budget and the Republican party plat- 
form. During the previous two years, 
he was Deputy Assistant Secretary 
for Transportation and Telecommuni- 
cations, Bureau of Economic and Busi- 
ness Affairs, Department of State, 
and prior to that, Staff Assistant to 
the President for Policy Planning, 
Domestic Council, the White House. 


From 1964 to 1970, Mr. Waldmann 
served in several capacities with 
Arthur D. Little, Inc., of Cambridge, 
Massachusetts, including assistant cor- 
porate counsel and management con- 
sultant. He began his career with the 
NASA Apollo Project at the Massa- 
chusetts Institute of Technology In- 
strumentation Lab. 


Mr. Waldmani, a member of the 
Massachusetts and District of Colum- 
bia Bars, has wri\*en and edited nu- 
merous publications on international 
economic issues and has served as a 
member or chairman of various inter- 
national, political and legal commit- 
tees. He holds a B.S. degree in the 
Humanities and Economics and in 
Chemical Engineering from the Mas- 
sachusetts Institute of Technology and 
a J.D. degree from Harvard Law 
School. 


OPIC Bill 


continued from page 1 


ment, and countries crucial to the fu- 
ture of the Caribbean Basin, just 
doesn’t make sense.” 

Mr. Geyelin voiced the Council's 
support for civil strife coverage, and 
noted that OPIC’s direct loan pro- 
gram would be eliminated under the 
Administration Proposal. “Although 
comparatively small, this program's 
benefits are sizeable,” he said. “Even 
OPIC critics conceded that this is the 
most development-oriented of OPIC’s 
programs.” Noting that the GAO re- 
port found that 16 of the 18 direci 
loan and loan guaranty finance proj- 
ects supported in fiscal 1980 were in 
the poorest countries, he pointed out 
that the program “can spell the dif- 
ference for a small business wishing 
to make a foreign investment. Be- 
cause of the difficulty small business- 
men encounter in securing iong-term 
financing for international projects, 
OPIC is often the only solution. 


“OPIC has clearly shown its worth 
over the years. The record reflects a 
job well done—one that has been per- 
formed on a self-sustaining basis. In 
our view, OPIC continues to merit the 
support of Congress.” 

Following the hearings, the Sub- 
committee adopted legislation that 
would raise the per capita GNP level 
to $2,950 in 1979 dollars and would 
include the other major provisions 
of the Administration bill. The House 
proposal also would restore authority 
to OPIC’s direct lown program. 
Amendments dealing with “addition- 
ality” and “performarice require- 
ments,” previously adopted by the 
Senate Foreign Relations Committee, 
were not considered by the House 
Subcommittee. 

Floor action in both Houses was 
postponed until September because 
of the Congress’ involvement in tax 
legislation, but leaders in both Houses 
expressed optimism about early ac- 


continued on page 12, column 7 
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Henry Geyelin of the Council of the Americas and Craig A. Nalen, President of OP'C 
review points to be emphasized in Congressional testimony 
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tion. The House bill is co-sponsored 
by six members, including: Chairman 
Bingham of New York; Robert J. La- 
gomarsino, California; Stewart B. Mc- 
Kinney. Connecticut; Joel Pritchard, 
Washington; Clint Roberts, South Da- 
kota; and Paul Findley, Illinois. 


Passage of the bill was urged by 
the House Republican Policy Commit- 
tee which issued a statement saying: 
“The House of Representatives has 
an opportunity to assist our nation’s 
foreign policy while boosting Ameri- 
can business—all at no cost to the tax- 
payer. It can do so by passing H.R. 
3136, reauthorization legislation for 
the Overseas Private Investment Cor- 
poration. .. . OPIC is in the forefront 
of the Reagan Administration's efforts 
to enlist private business in the for- 
eign assistance effort in order to re- 
duce government spending and to 
reinforce private enterprise in the 
developing world. . . . H.R. 3136 is 
supported by the Reagan administra- 
tion, will greatly aid American for- 
eign policy, help American business 
and the economy, and will cost the 
American taxpayer nothing.” 


Strong support for passage came 
from a number of organizations, in- 
cluding the National Constructors As- 
sociation, the National Foreign Trade 
Council, National Association of 
Manufacturers, Bankers Association 
for Foreign Trade, Association of 
Chambers of Commerce for Latin 
America, and the Emergency Com- 
mittee for American Trade. 


OPIC President Craig A. Nalen 
called the support “highly encourag- 
ing and a vital element in securing 
early passage of the kind of legisla- 
tion that will make OPIC even more 
effective in the future. We greatly 
appreciate the efforts put forth by 
these groups and the many individu- 
als who have come forward to help,” 
he said. “We look with optimism to 
an increasingly productive future 
and to working with these people in 
meeting the challenges of a rapidly 
changing world.” 
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Renewable Energy 
Meeting 


Representatives of several Carib- 
bean Basin countries attended the Ex- 
hibition and Symposium on Renew- 
able Energy Applications for the 
Caribbean held in Kingston, Jamaica, 
from July 28-30, 1981. The event was 
sponsored by three Jamaican Govern- 
ment Ministries and four U.S. Govern- 
ment agencies, including: the Jjamai- 
can Ministry of Mining and Energy; 
the Jamaican Ministry of Industry and 
Commerce; the Jamaican National In- 
vestment Co., Ltd.; the U.S. Depart- 
ment of Energy; the U.S. Department 
of Commerce; the Trade and Devel- 
opment Program of the Agency for 
International Development; and OPIC. 


Emphasis was on the opportunities 
for the manufacture, distribution, and 
sale or renewable energy products 
throughout the Caribbean; the stimu- 
lation of trade between the Carib- 
bean Basin nations and the U.S.; the 
exhibition of marketable U.S. renew- 
able energy products and services 
suitable for Caribbean applications; 
and the consideration of barriers to 
the commercial development and ap- 
plication of marketable renewable 
energy technologies. 


More than 20 U.S. manufacturers 


and distributors, rated among the 
leading developers of renewable en- 
ergy and conservation equipment, 
exhibited energy systems, and com- 
ponents, and described available 
services during the exhibition. Sym- 
posium sessions included panel dis- 
cussions on the practical application 
and use of specific renewable tech- 
nologies. International financial spe- 
cialists familiar with investment and 
finance opportunities and business 
operations in the Caribbean spoke on 
the investment climate and potential 
for U.S. businessmen interested in in- 
vesting in the Caribbean. 


Export Meeting 


The International Engineering & 
Construction Industries Council 
(IECIC) with the participation 
of OPIC and other Government 
agencies is holding its sixth an- 
nual conference, entitled “A 
New Commitment: Rebuilding 
American Exports,” at the Shore- 
ham Hotel in Washington, D.C., 
from October 14-15, 1981. Busi- 
ness executives interested in at- 
tending should write the IECIC, 
1015 15th Street, N.W., Suite 
802, Washington, D.C. 20005 or 
call 202-347-7474. 


of the general public. 


Telephone: (202) 653-2800. 


TOPICS is published by the Office of Public and Congressional Affairs 
of the Overseas Private Investment Corporation (OPIC). Its purpose is to 
provide information on OPIC to clients, the business community, U.S. 
and foreign government officials, the press, and interested segments 


Inquiries or requests for additional information should be directed to 
the Office of Public and Congressional Affairs, Overseas Private Invest- 
ment Corporation, 1129 20th Street, N.W., Washington, D.C. 20527. 


Robert L. Jordan, Acting Vice President P&CA 
Janet M. Sullivan, Reporter 
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